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Independent Auditor’'s Report
To the Members of NKG INFRASTRUCTURE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of NKG INFRASTRUCTURE LIMITED (‘the
Company’) which comprise the balance sheet as at 31 March 2015, the statement of profit and loss
and the cash flow statement for the year then ended and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act’) with respect to the preparation of these financial statements that give
atrue and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
these financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing precedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view in aorder to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Board of Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtaingd s
for our audit opinion on the financial statements. '

cient and appropriate to provide a basis
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2015 and its profit and its cash flows for the year
ended on that date.

Report

on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ('the Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

£:))] In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the Directors as on March 31, 2015,
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2015 from being appointed as a Director in terms of Section 164 (2) of the Act.

6] With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i)  The Company have disclosed the impact of pending litigations on its financial position
in note no. 2.26 te the financial statement..
if) The Company does not have any foreseeable losses on long-term contracts including
derivative contracts, if any, in respect of which any provision is required to be made
under the applicable law and Accounting Standards.
iii) There are no amounts that are required to be transferred to the Investor Education
and Protection Fund by the Company

For S.K. Mehta & Co.

Chartered Accountants

(FRN No. 0004788} -

Yy i)
i"{‘é:‘—‘$

(Jvoti Bagga)

Partner

Membership No. 087002

New De

lhi, Dated 4th September, 2015



ANNEXURE TO THE INDEPENDENT AUDITORS REPORT
The Annexure referred to in our report to the members of NKG INFRASTRUCTURE LIMITED

(‘the Company’) for the year ended 31 March 2015,

1. a) The Company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of information available.
b) According te information and explanations given to us, the fixed assets have been physically
verified by the management during the year. No material discrepancies were noticed on such
verification.

2. a) As explained to us the inventories have been physically verified by the management on
periodic basis.
b) In our opinion, procedure of physical verification is reasonable and adequate in relation to the
size of the Company and nature of its business.
¢) The Company has maintained proper records of the inventory and no material discrepancies
were noticed on physical verification.

3. The Company has not granted any loans secured or unsecured to any Company, firms or
other parties covered in register maintained under section 189 of the Companies Act, 2013.
Accordingly the clauses (3)(a) and (3)(b) of the report are not applicable.

4, In our opinion and according to information and explanations provided to us there are adeguate
internal control procedures regarding purchase of inventory and fixed assets and for the sale of
goods. During the course of audit we have not observed any continuing failure to correct major
weakness in internal control system.

5, The Company has not accepted any deposits from the public, Accordingly, the provisions of
section 73 to 76 or any other relevant provisions of the Companies Act & rules framed there
under are not applicable to the Company

6. We have broadly reviewed the cost records maintained by the company pursuant to the Rules
made by the Central Government for maintenance of cost records prescribed under Section
148(1) of the Companies Act and we are of the opinion that prima facie the prescribed records
have been made and maintained. However we have not made detailed examination of those
cost records.

7 a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues with appropriate authorities including
Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth Tax,
Service Tax, Custom Duty, Value added tax, Excise Duty, Cess and other material
statutory dues applicable to the company and there are no undisputed statutory dues
outstanding as on 31% March, 2015 for a period of more than six months from the date
they became payable. .

b) According to information and explanations given to us, following disputed demands of
Income Tax / Sales Tax / Custom Duty / Wealth Tax / Service Tax / Excise Duty / Cess
dues have not been deposited:

Name of the | Nature of Dues & | Amount in 2 { Net of | Forum where

statute Year amount deposited) dispute is pending

{A) Income | Income Tax

Tax Act, 1961 | Demand
Ass. Year 2006- 13,08,586 Asstt. Commissioner
07 .of Income Tax, Delhi.
Ass. Year 2009- 32.00,752 Asstt .Commissioner
10 i .of Income Tax, Delhi.
TOTAL / 45,09,338

(B) Finance | Service Tax ; '

7=
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c)

10.

1.

12.

Act, 1994 Demand
Financial Year- 66,35,778 Appellate Tribunalj

2006-07. Custom, Excise &
Service Tax

There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund in accordance with the
relevant provisions of the Companies Act, 1956 (I of 1956) and rules made there under.

The company has no accumulated losses as on 31% March, 2015 and has not incurred cash
losses during the financial year covered by our audit and the immediately preceding financial
year,

In our opinion and according to information and explanations provided to us the company has
not defaulted in the repayment of dues to financial institution or banks. The Company has so far
not issued any debentures.

In our opinion and according to information and explanations provided to us the company has

not given any guarantee for loans taken by others from Banks or financial Institutions during the
year.

As per information and explanations given to us, term loans were applied for the purpose of
which loans were obtained.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanation given to us, we have neither come across any instance of fraud on

or by the Company, noticed or reported during the year, nor have we been informed of such
case by the Management.

For S.K. Mehta & Co.
Chartered Accountants
(FRN No. 000478Ny¥

Partner
Membership No. 087002
New Delhi, Dated 4th September, 2015




NKG INFRASTRLCTURE LIMITED
BALANCE SHEF" AS AT MARCH 31, 2015

{Arnount in 3)

As at 31.03.2014

Particulars Nots | Asa131.03.2015
1
i. EQUITY AND LIABILITIES i
Shareholders’ Funds
Share Captal 21 56 50,00.12C 56,46 00 120
Reserves and Surp'us 2 5.55,99,50,633 5.18.15,21,631
: 6.12,49,50,753 5,74,61,21,751
Non-Current Liabilities
Long-Term Barrowings, 28 1.08,66,60 355 88 24 66 928
Deferred Tax Liabilities:Net 24 39,52:49,860 35 68 49 .860
Other Long Term Liabilities 25 1,09.14,92 588 B8.08 81 064
Long-Term Provisions 26 1.79,56.020 1,69.09 383
2,59,13,53,823 2,13,81,07,235
Current Liakilities .
Short-Term Borrowings 2 2,29,34,08,919 2,36,60,57 510
Trade Payables 1,16,03,45618 1.33,26,75,922
Other Current Liabilities 28 1,61,77,25.763 189.8739 212
Short-Term Provisions 29 3,90,801 2 27,698
5,07,18,71,101 5,59,77,00,342
TOTAL 13,78,81,80,677 13,48,19,29,328
Il. ASSETS ’
Non-Current Assets
Fixed Assets
Tangible Assets ‘ 2.10 4,25,08,39,615 4,14 51 22 956
Intangible Assets 210 8,56,584 11.28.023
Intangible Assets under Development 21 43,63,500
Long-Term Loans and Advances 212 66,00,13,140 50.49.04 196
4,91,60,72,839 5,05,11,52,175
Current Assets
Current Investments 213 - 5.00.C00 00
Inventories 214 3.88,11,59,916 422 22 46 263
Trade Receivables 2.15 1,79,67,94,343 171.79.06 068
Cash and Bank Bglances 2.16 76,47 .16 677 76,2045 814
Short-Term Loans and Advances 217 2:39,87,18,925 1.69,33.38,762
Other Current Assets 218 3,07,17,977 3,47.40,245
8,87,21,07,838 8,43,07,77,153
TOTAL 13,78,81,80,677 13,48,19.29,328
Significant Accounting Policies 1
}\lotes on Accounts 2

Notes referred above form an integral part of the Balance Sheet
As per our report of even date attached

For 5.K.Mehta & Co.
Chartered Accountants
(FRN No. 000478N)

yoti Bagga / :
Partner N o N
Membership No. 087002

Place : New Qethi

Date: oY Oﬂ\gl@\f_

For and on behalf

Cops

Pradeep Kumar Garg
Managing Director

the Board o

akesh Kumar
Executive Director &CFO (M No. ACS 31522)

Rakm Singh




NKG INFRASTRUCTURE LIM'TED

STATEMENT OF PROFIT AND L GSS FOR THE YEAR ENDED MARCH 31, 2015

(Amount in %)

Particulars

Note Year Ended 31.03.2015

Year Ended 31.03.2014

Revenue from Operations
Other Income

Total Revenue

Expenses:

Purchases

Changes in Inventories
Employee Benefits Expense
Finance Costs

Depreciation and Amortization Expense
Operating, Administration and Other Expenses

Total Expenses

Profit Before Tax

Tax Expense:
Current Tax
Daferred Tax

Profit for the year
Earning per Equity share :
Basic

Diluted

Significant Accounting Policies
Notes on Accounts

2.18 16,32,82,90,81%
220 7.43,30,123

18,36,34,19,289
8,55,64,513

16,40,26,20,938

18,44,89,83,802

221 13,19.38,87,588
2.22 34,10,86,347
2,23 27,32.95,411
2,24 63,73,07,558

32,22.03,989
225 1,05,53,11,043

15.09,66,81 333
214523699

26.3174,864
51,27,53,355

24.13,67,540
1,21,96,37,932

15,82,30,91,936

17,54,81,38,723

57,95,29,002 90.08,45,079
£
15,63.00,000 12.50.00,000
3,84,00,000 8.61 39,821
20,47,00,000 21,11,39,821
37,48,29,00z2 68,97,05,258
2.28
7.43 13.67
6.63 1240 |
1
2

Notes referred above form an integral part of the Statement of Profit and Loss

As per our report of even date attached

For S.K.Mehta & Co.
Chartered Accountants
(FRN No. 000478N)

Jyoti Bagga
Partner
Membership No. 067002

Place : New Delhi —
Date . oy| oq|) oty

For and o half

Coghr
Pradeep Kumar Garg
Managing Director

Directors

Rakesh Kumar
Executive Director & CFO (M.No. ACS 31522)

W»%

Rakhi Singh




VKG INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 93 2015

{Amount in T)

Sr. No. Particulars

As at
31 st March 2615

As at
31 st March 2014

(A) CASH FLOW STATEMENT FROM OPERATING ACTIVITIES
Net Profit Before Taxation (Cr.)

Adjustments for :-

Depreciation

nterest Paid

Bad Debts written off { Adjusted against Reserves)
Loss on sale of Fixed Assets

Loss on Sale of Investments

Interest Income

Operating Profit Before Working Capital Changes
Adjustments for :-

Increase/ (Decrease) in Trade Receivables
increase/ (Decrease) in Inventories

increase/ (Decrease) in Loans & Advances
increase/(Decrease) in Liabilities & Provisions

Net Increase/(Decrease) in Working Capital

Cash Generated from Operations

Direct Taxes Paid (Net of Refunds )} (Dr.}

Total Cash Flow from Operation {A)

(R} CASH FLOW FROM INVESTING ACTIVITIES {Cr.)
Purchase of Fixed Assets

Disposal of Fixed Assets

Interest Received

Purchase / (Sale) of Investments

Net Cash Used in investing Activities (B)

{C) CASH FLOW FROM FINANCING ACTIVITIES (Cr.)
Proceeds from issue of Share Capital

{a) Share Capital

{b) Share Premium

Proceeds from Borrowings:

Long Term Borrowings

Short Term Borrowings

Interest Paid

Net Cash From Financing Activities {Q)

(D) Net Increase/ Decrease in Cash & Cash Equivalents (A-B+C)
Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents
Cash/ Cheques in hand

Balance with Banks

In Current Accounts

in Fixed Deposits*

57 85,29,002

32,22,03,989
63,73 07,558

84,311

{7.25,14,397)
1,46,66,10,463

7,88,88,275
(34,10,86,347)
45,41,43,787
(24,03,41,155)
43,22,86,870
1,03,43,23,593
17,26,45,319
86,16,78,274

43,20,15,709

84,311
{7.65,36,665)
{5,00,000)

35,50,63,355

4,00.000.00
36,00,000.00

18,26,86,316
(7,26,48,591)
(61,79,81,781)
(50,39,44,056)
26,70,863
76,20,45,814
76,47,16,677
79,80,588

19,36,150
75,47,95,939

90,08,45,079

24,13,67,540
51,27,53,355
(31,26,31,694)
20,02,874
5,75,168
(8,55,64,513)
1,25,93,47,809

1,06,71,736
(21,45,23,699)
20,88,43,023
1,03,91,34,395
(1,03,41,43,335)
2,29,34,91,144
13,52,61,180
2,15,82,29,964

1,36,06,10,594
(1,08,39,524)
(7,57,76,793)
(5,88,69,861)

1,21,51,24,416

87.30,000
7,85,70,000

(23,48,68,251)
(29,00,11,498)
(48,63,03,049)
(92,38,82,798)
1,92,22,750
74,28,23,064
76,20,45,814
1,72,18,827

1,87,44,357
72,60,82,630

* Includes ¥74,99,68,828 ( Previous Year T 72,60,82,630 ) held as margin money with Banks against imits &

amount deposited as securities with Govt./Other authorities

As per our report of even date attached

For S.K.Mehta & Co.

Chartered , For and on behalf of the Board of Directors
(FRN No. 000478N) "y
Jyoti Bagga

Pariner

Membership No. 087002

Place : New Delh e
Date : QY r(Jql Lol

O

Pradasn oamare Gy
Managing Directar

Rkl Kurmiun
Fxacutive Director 8CF0 (M No ACS 31522)

Hal tangn



NKG INFRASTRUCTURE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

{Amaunt in 7)

Particulars As at 31 March, 2015 As at 31 March, 2014 e |
Number of shares Amount Number of shares Amount
NOTE NO.2.1 - SHARE CAPITAL
Equity Share Capital
JAUTHORISED .
Equity Shares of 7 10/- each 6,04,62,012 60,46,20,120 6,40,00,000 64,00,00,000
Convertible Preference Shares of T 104- each 95,37,988 9,53,79,880 60,00,000 6,00,00,000
TOTAL 70,00,00,000 70,00,00,000
ISSUED, SUBSCRIBED AND FULLY PAID-UP
Equity Shares of ¥ 10/- each fully paid up 5,04,62,012 50,46,20,120 5,04,62,012 50,46,20,120
0% Convertible Preference Shares of T 10/- each 60,38,000 6,03,80,000 59,986,000 5,99.80,000
TOTAL 56,50,00,120 56,46,00,120
Further Notes:
a) Reconciliation of number of shares outstanding and amount of share capital is set out as follow:
Particulars As at 31 March, 2015 As at 31 March, 2014
Number of Equity Number of Equity
res Amount shares Amount
Opening Balance 5,04,62,012 50,46,20,120 5,04,62012 50,46,20,120
Closing Balance 5,04,62,012 50,46,20,120 5,04,62,012 50,46,20,120
Particulars As at 31 March, 2015 As at 31 March, 2014
T T T T, e DAL S—
Number of 0% Number of 0%
Convertible Convertible
—Preference shares _ Ameunt A
Opening Balance 59,98,000 5,89,80,000 51,25.000 5,12,50,000
Add: 0% Convertible Preference shares lssued during the year 40,000 4,00,000 8,73,000 87,30,000
Clating Balance 60,356,000 G,03,00,000 8,988,000 §,99,80,000 |
(b) Details of Shareholders who are holdi g more than 5% of Share Capital -
(i) Equity Shares
Name of Shareholders As at 31 March, 2018 As at 31 March, 2014
Number of Equity Number of Equity i
siare % Holding % Halding
Praduep Kumsn Gury 1,941/ 442 3848 19417 432 38.48
Archit Steels Pwt. Ltd. 1,51,29,664 29.98 1,51,29,664 29.98
Pradesp Sons Pvt. Ltd. 75,09,984 14 AR 75,09,934 14,88
Aman Promoters P, Lid. 48,13,332 9.74 49,13,332 Y /4
Total 4,69,70,412 93.08 4,69,70,412 $3.08

{ii} 0% Convartible Preference Shares

Name of Shareholders As at 31 March, 2015 As at 31 March, 2014
Number of Number of
Convertible % Holding Convertible % Holding
_Preference shares _
Navya Projects Pvi. Ltd. 21.75,000 36.02 21,75,000 36.26
Elegant Infraworld Pyt Ltd. 14,75,000 24.43 14,75,000 24.59
Jai Shree Radhey Land & Estate Developers Pyt. Ltd. 7,50,000 2.42 7,50,000 2.50
NKG Infrastructure IT Lid. 7,25,000 2.01 7,25,000 12.08
GNG Steels Pvt. Ltd. B,73,000 14.46 8,73,000 14.55
Aashiana Rolling Milis 40,000 0.66 - -
Total 60,38,000 100.00 59,98,000 100.00

(c) Bonus Shares for T 37,84,65,090/- { 3,78,46,509 no. of shares of Rs. 10/~

account.

each)havebeenissuedon«h.l.mazmobywayofcwtulizatiunofSMiestun

(d) The holders of equity shares are entiteled to receive dividends as declared from time to time and are entitled to one vote per Share at the mestings of the Company

(e) Company had ailoted 40,000 0% Cumulative Preference Shares of ¥ 10/-
compulsorily convertible into equity shares at the premium of ¥ 90/~
General meetings of the Company held in the month of April, 2014 (

90/- per share)

per share at the expiry of ten
Pfswnus year 8,73,000 0% C

each in the month of May 2014 at a premium of T 90/- per share. These shares are
years pursuant to approval of shareholders at the Extra Ordinary
umulative Preference Shares @ Rs. 10/- per sahre at a premium of T



NKG INFRASTRUGTURE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

{Amount in ¥)

PARTICULARS

AS At
31st March 2015

AS At
31st March 2014

NOTE NO.2.2 - RESERVES & S PLUS

Ganﬁrql Recerve
As al lle Lisginning of the year
Aud Teansler from Surplus account

Securities Premium Reserve
As at the beginning of the year
Add:Premium on issue of 0% Preference Shares

Surplus { Balance in Statement of Profit & Loss)
As al the beginning of the year
Add : Amount of Profit for the year

Less :
: Bad Debts written off
: Amount transferred to General Reserve

3,85 81,22 551
B/,48,29,002

1.32,33,99,080
36,00,000

37.48,29,002

37,48,29,002

3?,43,29‘00_2

4,23,29,51,553

1,32,69,99,080

2,48,10,48,687

37.70,73,564
e O

1,24,48,29,080
7,85,70,000

68,97,05,258
68,97,05,258

31,26,31,694
37,70,73,564

3,85,81,22 551

1,32,33,99,080

TOTAL

5,55,99,50,633

5,18,15,21,631

Note No. 2.3 - LONG TERM BORROWINGS
Term Loans

a) Secured
(i} From Banks
( Secured against hypothecation of specific
Machineries, vehicles & equitable mortgage of Land of Solar Flant )

(i) From Others
(Sewedagafnsth)‘mﬂ'lecationol’spedﬁc
Madlk\eﬂes&mﬁ*sfomerﬂssels)

{b) Unsecured

From Directors
Inter Corporaie Loans

38,33,88,555

66,60,70,768

2,85,01,032
87,00,000

69,96,40,622

13,20,91,173

5,15,35,133.00

TOTAL

1,08,66,60,355

88,34,66,928

. 2.4 - DEFERRED TAX LIABI

Defered Tax Liability
Difference on account of depreciation (a)

Deferred Tax Assets
Expenditure disallowed under Income Tax Act allowable on payment
basis (b)

40,20,75,585

68,25,725

36,26,74,750

58,24,890

TOTAL - Deferred Tax Liability (Net)- (a-b)

39,52,49,860

35,88,49,860

(ii) Deferred lsxliahil’tyisnubudng
under section 80 | of Income Tax Act

(iy During the year net increase Iin deferred tax liability of ¥3,84,00,000/- is belng recngnised in the Sta

ill be reversed during the tax holiday period in terms
Accounting Standared (AS-22)" Accounting for Taxes on Income® notified under Companies Act, 2013,

tement of Profit & Less (Previous Year 18,61,39,821/)

recnqrised tor iming difference on annount of depreciation in 1espact of Company's Solar Planl, which [s ellgible tor deduction
1961 which wi i of Accounting Standard Iruarpreiaﬁon(&SI-a}issuedlor




NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

(Amount in T)

PARTICULARS

AS At
31st March 2015

AS At
31st March 2014

Note No.2.5-0 THER LONG TERM LIABILI TIES

Mobilisation & Other Advarnices from Customers

Less:Amount reflected under Other Current Liabilities in Note No. 28

Note : Mobilization and other advances received from customers are
segregated between Long Term Liabilities and other Current Liabilities
based on expected turnover in subsequent years for such contracts as

evaluated by Management

2,07,54,07,307
98,39,14,719

2,18,12,68,978
1,30,03,87,914

1,09,14,92,588

88,08,81,064

TOTAL

1,09,14,92 588

88,08,81,064

Note No. 2.6 - LONG TERM PROVISIONS

Employee Benefits

1,79,56,020

1,69,09,383

TOTAL

1,79,56,020

1,69,09,383

e No. 2.7 - SHORT M BORROWING

Cash Credit

{Secured)

From Banks

(Secured by way of pari-passu first charge on the current

assets and moveable fixed assets excluding those specifically
charged to other bankers, equitable mortgage of immovable
properties in the name of Company,directors/ relatives/ associate
companies and by way of guarantees of directors/ relatives/
associate companies)

2,29,34,058919

2,36,60,57,510

TOTAL

2,29,34,08,919

2,36,60,57,510




NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

(Amount in T)

IPARTICULARS As At As At
31st March 2015 31st March 2014

NOTE NO.2.8 - OTHER CURRENT LIABILITIES

Current maturities of long term debts 43,97,25,382 46,02,32,493
Dues for Capital expenditure 6,66,83 416 29165113
Mobilisation & Other Advances from customers:

(Due far recovery within 12 months) 98,39,14,719 1,30,03,87,914
Statutory Dues 1,42,34,162 2,48,82 556
Other Liabilities 3,56,51,815 2,58,80,644
Interest accrued but not due 7,75,16,269 5,81,90,492
TOTAL 1,61,77,25,763 1,89,87,39,212
NOTE NO.2.9 - SHORT TERM PROVISIONS

|Employee Benefits 3,90,801 2,27,698
TOTAL 3,90,801 2,27,698
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NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

{Amount in %)

IPARTICULARS

AS At AS At
31st March 2015 31st March 2014

NOTE NO.2.12 . LONG TERM LOANS AND ADVANCES

( Unsecured & Considered Good)

Prepaid Expenses 1,78,61,813 2,31,74,141
Security Deposit / Retention Money 24,22 96,421 48,82 20,468
Advance Tax (Net of Provisions) 19,82,34,306 14,70,89,587
Mat Credit Entitelment 20,16,20,000 24,64,20,000
TOTAL 66,00,13,140 90.49.04,196
. TE NO.2.13 - CURRENT INVE NT.

Current Investments

Equity Shares:

Shares in Euphoria Sports City Private Limited - 5,00,000
Nil (Previous year 50,000) Equity Shares of 2 10/- each fully paid up

TOTAL - ©5,00,000
NOTE NO.2.14 - INVENIORIE.S

(Refer Note Note No. 1 (8) for valuation of Inventory)

As taken, valued and certified by Management of the Company-

Including Goods in transit T 92,89,194- { Previous Year T 5,23,99,113/-)

Work-In-Progress ( Including stock at sites ) 3,88,11,59,916 4,22,22,46,263
TOTAL 3,88,11,59,916 4,22,22,46,263




NKG INFRASTRUCTURE LIMITFD
NOTES FORMING PART OF THE ACCOUNTS

(Amount in ?)

3ARTICULARS

AS At
31st March 2015

AS At
31st March 2014

NOTE NO.2.15 - TRAD, ECEIVABLE
(Unsecured & Considered good)

Debts outstanding for a period exceeding six months
Other Debts

2,30,81,411
1,77,37,12,932

4,61,99,170
1,67,17,06,898

TOTAL

1,79,67,94,343

1,71,79,06,068

N NO.2.16 - H & BANK BALANCES

Cash & Cash Equivalents:

Cash in hand {(Including Imprest Balances)

Balance with Scheduled Banks -

In Current Accounts

Other Bank Balances:

In Fixed Deposit Accounts ( Including ¥ 74,99,68,828/- { Previous
Year ¥ 72,60,82,630/) pledged with Banks/ Govt. Deptts.)

79,80,588
19,36,150
75,47,99,939

1,72,18,827
1,87,44,357

72,60,82,630

TOTAL 76,47,16,677 76,20,45,814
NOTE NO. 2.17 -SHORT TERM LOANS & ADVANCES

( Unsecured & Considered good)

Advances recoverable in cash or in kind or for value 55,12,05,177 40,78,46,290
to be received

Security deposits / Retention Money held with customers 1,76,62,43,836 1,21,44,34,332
Prepaid Expenses 7,23,62,066 6.24,19,187
Other recoverables 89,07,846 86,38,954

TOTAL

2,39,87,18,925

1,69,33,38,763

NOTE NO. 2.18 - OTHER CURRENT ASSETS

Interest accrued but hot due on fixed deposits

3.07,17,977

3,47,40,245

[TOTAL

3,07,17,977

3,47,40,245




NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

{Amount in ¥)

PARTICULARS

For Year ending
31st March 2015

For Year ending
31st March 2014

NOTE NO.2.19 - REVENUE FROM OPERATIONS
=12 - REVENUE FROM OPERATIONS

Revenue from Operations 16,06,75,35,870 | 18,10,35,84,429
Revenue from sale of electricity 26,07,54,945 25,98,34,860
TOTAL 16,32,82,90,815 | 1 8,36,34,19,289
NOTE NO.2.20 - OTHER INCOME

= Y.2.20 - OTHER INCOME

Interest received 7,25,14,397 8,55,64,513
Misc Receipt 13,15,726 -
Profit on sale of shares 5,00,000 -
TOTAL 7,43,30,123 8,55,64,513

NOTE NO.2.21 - PURCHASES

Purchases (Including Job Work)

13,19,38,87,588

15,09,66,81,333

TOTAL

13,19,38,87,588

15,09,66,81,333




NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

(Amount in %)

PARTICULARS

For Year ended
31st March 2015

For Year ended
31st March 2014

NOTE NO.2.22 - CHANGE IN INVENTORIES
——=efees - LHANGE IN INVENTORIES

LOpening Work-in Progress ( Including stock at sites) 4,22,22 46,263 4,43,67,69,962
Less :Closing Work-in- progress ( Including stock at sites ) 3,88,11,59,916 4,22 22 46,263
Net (Accretion)/Decretion 34,10,86,347 21,45,23,699
NOTE NO.2.23 - EMPLOYEE BENEFITS EXPENSE

1= Nes.49 - EMPLOYEE BENEFITS EXPENSE

Salary & other benefits 25,68,23,571 24,61,09,181
Contribution to Provident & Other Funds 29,83,102 29,60,203
Staff Welfare 1,34,88,738 1,41,05,480
TOTAL 27,32,95,411 26,31,74,864
NOTE NO.2.24 - FINANCE COSTS

Interest on :

Term Loans 14,85,04,542 13,97,13,400
Cash Credit and Short Term Loans 30,10,17,063 27,36,78,852
Others 18,77,85,953 9,93,61,103
[TOTAL 63,73,07,558 §1,27,53,355




NKG INFRASTRUCTURE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

(Amount in ¥)

PARTICULARS

For year ended

For year ended

31st March 2015 31st March 2014

Note No. 2.25 - Operating, Administration and Other Expenses
Wages & Labour 48,11,35,156 55,17,16,005
Cartage & Hire charges 12,62,21,324 15,31,44,136
Contract Expenses 8,85,45,028 20,01,59,559
Rent, Rates & Taxes 89,40,757 1,08,15,038
Postage, Telephone & Telegram 61,14,023 39,24,850
Power, Electricity & Water charges 3,86,73,667 2,83,90,807
Travelling & Conveyance 1,04,09,780 93,42,855
Printing & Stationery 50,74,280 29,33,683
Repair & Maintenance - Vehicles 71,/7,770 60,55,566
- Others 2,65,67,081 2,90,26,438
Insurance 1,94,93 388 2,04,87,689
Advertisement & Business Promotion 4,96,617 4,04,481
Legal & Professional charges 4,22,31,931 3,10,26,040
Service Tax 2,49,43,910 2,27,61,300
Auditors' Remuneration 11,18,102 10,11,240
Donation 11,16,300 5,26,100
Tender Expenses 13,16,885 23,69,034
Loss on sale/disposal of Fixed Assets 84,311 20,02,874
Loss on Sale of Investments - 5,75,168.00
Bank & other fi nance charges 15,84,17,331 14,08,98,045
Miscellaneous expenses 72,32,402 20,67,024

TOTAL

1,05,53,11,043

1,21,96,37,932




NKG INFRASTRUCTURE LTD

Note No. 1

SIGNIFICANT ACCOUNTING POLICIES

10

ACCOUNTING POLICIES

Basis of Preparation:

The financial statements are prepared on accrual basis of accounting under historical
cost convention in accordance with the generally accepted accounting principles and
relevant provisions of the Companies Act, 1956 (to the extent applicable) & the Companies
Act, 2013 (to the extent notified) including Accounting Standards notified there under.

Use of Estimates:

The preparation of financial statements, in conformity with the generally accepted
accounting principles, require estimates and assumptions to be made that affect the
reported amount of assets and liabilities as of the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the
results materialize.

Revenue Recognisition:

a) Contract revenue is recognized using the percentage completion method on the
basis of physical measurement of work actually completed on the balance sheet
date.

b) Interest income is recognized on the time basis determined by the amount

outstanding and rates applicable.

Operating Lease:

Leases where the lessor effectively retains substantially all the risks and benefit of
ownership of the leased items are considered as operating lease. Operating lease
payments are recognized as an expense in the profit and loss account on straight line
basis over lease term.

Fixed Assets:

(@) Fixed assets are carried at cost less depreciation / amortization and impairment loss,
if any. The cost of fixed assets includes cost of acquisition and dircctly attributable
cost for bringing the assets in an operational condition for their intended use




production but excluding refundable taxes and duties thereon, if any.

(b) An intangible asset is recognized where it is probabie that the future economic benefit
attributable to the asset will flow to the Company and the cost of the asset can be
measured reliably. Such assets are stated at cost less accumulated amortization,

(c) Machinery Spares / Standby Equipments which can be used only in connection with an

(d) Capital work- in-progress is carried at cost.

6. Investments:
AVestments:

a) Llong Term Investments are carried at cost. Provision is made for diminution, other
than temporary, in the value of such Investments.

7. Deggeciation(Amortisation on Fixed Assets:

Depreciation:

(a) Depreciation on Fixed Assets has been provided on Straight Line Method, based on useful life ag
specified in Schedule Ii of the Companies Act, 2013..

(b) Fixed Assets individually costing up to ¥ 5,000/- are being fully depreciated in the year of
acquisition.

(¢) Depreciation on Machinery spares / Standby Equipments has been charged over the residual life
of related Plant and Machinery.

(d) Depreciation on assets discarded from active use and held for disposal is not being provided.
Amortization:

hﬁ

(a) Value of Leasehold Land is amortized over the period of lease.

(b) Intangible assets comprising of software licences are amortized on straight line method over a
period of legal right or five years whichever is earlier on pro-rata basis.

8. Inventories:
diventories:

a) Raw material and stores are valued at lower of cost or net realizable value. The
cost is arrived at by first in first out method.
b) Work in progress is valued at Net realizable valye determined on the basis of

percentage of completion methad.




10.

110

12,

Current Tax and Deferred Tax:
Tax expense for the period, comprising Current Tax and Deferred Tax is included in

determining the Net Profit/ (Loss) for the year.

a) Provision for Current Income Tax is made on the basis of assessable income as
Per Income Tax Act, 1961.
b) Deferred Tax resulting from “timing differences” between taxable income and

Retirement Benefits:
—=rement Benefits: _

Company’s contribution to Provident fund is provided at actual. Liability for gratuity and
leave encashment has been provided on the basis of actuarial valuation at the year-end.

charged to revenue,

Provisions, Contingent Liabilities and Contingent Assets:
a) Provisions are recognized for liabilities that can be measured by using a
substantial degree of estimation, if:
i The company has a present obligation as a resylt of a past event;
ii. A probable outflow of resources embodying economic benefits is expected
to settle the obligation; and
iii. The amount of the obligation can be reliably estimated,

b) Contingent liability is disclosed in case of:

i A presenl obligation arising from a past event when it is not probable
that an outflow of reésources embodying economic benefits will be
required to settle the obligation.

ii. A possible obligation, unless the probability of outflow in settlement is

remote.
c) Reimbursement expected in respect of expenditure required to settle a provision
IS recognized only when it js virtually certain that the reimbursement will be
received.
d) Contingent assets are neither recognized nor disclosed in the financial

Sstatements.




13.

14.

2.26

2.27

Foreign Currency Transactions:

Foreign currency transactions are recorded on initial recognition at the exchange rate
prevailing on the date of the transaction.

Foreign currency monetary items remaining unsettled at the end of the year are reported
at year-end rates. Non Monetary items which are carried at historical cost denominated in
a foreign currency are reported using the exchange rate at the date of the transaction.

Foreign Exchange Variation on the settlement / translation of monetary items are
recognized in the Statement of Profit & Loss except for foreign exchange variation arising
out of settlement / translation of long term monetary items related to fixed assets which is
adjusted in the cost of related assets .

Impairment of Assets:

At each balance sheet date an assessment is made whether any indication exists that an
asset has been impaired. If any such indication exists, an impairment loss i.e. the amount
by which the carrying amount of an asset exceeds its recoverable amount, is provided in
the books of account.

OTHER NOTES:

Contingent Liabilities :
- Disputed Income Tax & Service Tax Demands ¥ 1,11,45,116/- ( Previous Year ¥ Nil)

Segment Information:

a) Business Segmerits:
The Company’s main business is construction activities and generation of solar electricity.
Construction activities include supply of construction materials.

b) Segment Revenue and Expense:
Revenue directly attributable to the segments is considered as Segment Revenue.
Expenses directly attributable to the segments and common expenses allocated on a
reasonable basis are considered as Segment Expenses.

c) Segment Assets and Liabilities:
Segment assets include all opcerating assets in respective Segments comprising of nel
fixed assets and current assets, loans and advances. Segment liabilities include operating
liabilities and provisions.




d) Details of Segment Revenue and Expenditure, Operating results, Segment Assets &
Liabilities and other information as required under AS-17 “Segment Reporting” are given
as below:

(Amount in %)

BUSINESS SEGMENTS
Construction Power Total
Year ended Year ended Year ended 31.03.15
31.03.15 31.03.15
Revenue from
Operations 1606,75,35,870 26,07,54,945 16,32,82,90,815
(1810,35,84,429) (25,98,34,860) (1836,34,19.289)
Segment Results: 103,98,83.861 20,15,10,498 124,13,94,359
(127,25,34,807) (16,94,47,189) (144,19,81,996)
Unallocated
Corporate 55,18,55,357
expenses, Interest (54,11,36,917)
and finance
charges
Profit before Tax
57,95,29,002
(90,08,45,079)
Income Tax ( Net) 20,47,00,000
(21,11,39,821)
Profit after Tax
37,48,29,002
(68,97,05,258)
Other
Information
Segment Assets 1192,91,10,427 145,92,15,343 1338,83,25,770
(1173,06,92,919) (1,55,58,57,878) (1328,65,50,797)
Unallocated 39,98,54,907
Corporate and (39,40,09,587)
other Assets
Total assets 1378,81,80,677
(1368,05,60,384)




2.28

Segment Liabilities 337,78,71,615 1,20,99,048 338,99,70,663
(380,26,02,610) ( 70,38,740) (380,96,41,350)
Unallocated 427,32,59,261
Corporate and (4,12,47,97,283)
other Liabilities
Total Liabilities 766,32,29,924
(793,44,38,633)
Depreciation/ 26,94,52,377 5,27,51,612 32,22,03,989
Amortisation (15,51,70,260) (8,61,97,280) (24,13,67,540)
Capital 54,73,48,738 Nil 54,73,48,738
Expenditure (Net) (129,45,31,178) (6,60,15,164) (136,05,46,342)

Previous year’s figures are given in brackets.

Earning Per Share:

The elements considered for calculation of Earnin

g per Share (Basic & Diluted) are as

under:-
Particulars Current Year Previous Year
Basic
Net Profit after tax used as numerator T 374829002 X689705258
Weighted average number of equity shares 50462012 50462012
used as denominator -
Face Value per Share 310.00 - 10.00
Earning Per Share (Basic) ¥7.43 ¥ 13.67
Diluted
Net Profit after tax used as numerator ¥ 374829002 689705258
Weighted average number of diluted equity 56494423 55612031
shares used as denominator
Face Value per Share %10.00 <10.00 :
Earning Per Share (Diluted) ¥6.63 ¥12.40




2.29 In terms of the disclosures required to be made under the Accounting Standard (AS) 7, the

follows
{Amount in ?ﬂ
Particulars For the year ended For the year ended
. 31.03.2015 31.03.2014
Contact revenue recognized as
revenue for the year 857,72,65,241 1161,39,25,271

i o
Aggregate amount of contract cost

incurred and recognized profits (less
recognized losses) during the year
for contracts in Process as at the end 775,10,25,574 648,96,59,158
of the financial year.

Amount of customer advances
outstanding for contracts in process

5 ,07,54,07,307
as at the end of the financial year. 2,07,54,07,30 218,12,68,978
Amount of retention due from
Customers for contracts in process as 1,32,52,91,789 134,66.60,572
Et the end of the financial year. E

2.30 Related Parties Disclosure:

Information on Related Party Disclosures as per Accounting Standard (AS-18) on Related
Party Disclosures is given below:

List of Related Parties
Key Management Personnel
1) Mr. Naresh Kumar Garg - Chairman
2) Mr. Devendra Kumar Garg - Joint Managing Director

3) Mr. Pradeep Kumar Garg — Managing Director
4) Mr. Rakesh Kumar — Executive Director

i




Relatives of Key Management Personnel

1) Mrs. Suman Agarwal
2) Mrs. Meenu Garg

3) Mr. Archit Garg

4) Mr. Pramod Garg

5) Mr. Surendra Garg

6) Mrs. Shashi Rani Garg

1) Aashiana Rolling Miils Ltd.

2) Aman Promotors Pvt. Ltd.

3) Expert Power System India Ltd.
4) Pradeep Kumar Garg ( HUF )

5) NKG Infrastructure IT Ltd,

6) GNG Steels pvt. Ltd.

(Amount in )

A. 0 % Convertible Preference Shares

Allotted on Premium

Current Year

Previous Yearj

(i) Aashiana Rolling Mills Ltd. 40,00,000 Nil |
(ii) GNG Steels Private Ltd. Nil 8,73,00,000
TOTAL 40,00,000 8,73,00,000
B. Unsecured Loans
(i) NKG Infrastructure IT Ltd.
Repayment of Loan during the year Nil 75,00,000
Closing Balance Nil Nil
(ii) Mr. Naresh Kumar Garg
Closing Balance Nil 108,80,000
(iii) | mr. Pradeep Kumar Garg
Closing Balance 2,85,01,032 406,55,133
(iv) | Mrs. Meenu Garg
Loan Received 44,50,000 . Nil
Loan Repaid 44,50,000 Nil
Closing Balance Nil

Nil




l C. Security Deposit Paid “

S———— :__- .
|__ | Mrs. Meenu Garg — | 10,23,02,263 Nl
Mrs. Shashi Garg 5,78,97,156 Nil
D. Purchase/Contract/ Other Charges i
Aashiana Rolling Mills Ltd. 76,749 20,951
Expert Power System India Ltd. Nil 3,85,242
TOTAL 76,749 4,06,193
E. Remuneration ) ]
Mr. Pradeep Kumar Garg 60,00,000 1,00,00,000
Mr. Rakesh Kumar 15,00,000 15,00,000
Mr. Archit Garg 10,00,000 Nil
TOTAL 85,00,000 1,13,75,000
F. Rent
Mr. Pradeep Kumar Garg 1,20,000 1,20,000
Mrs. Meenu Garg 1,20,000 1,20,000
Pradeep Kumar Garg ( HUF) N 12,00,000 12,00,000
Aman Promoters Pvt. Ltd. Nil 7,20,000
TOTAL 14,40,000 21,60,000
G. | Sale of Investments ]
Ms. Meenu Garg Nil 87,50,000
H. Balances Payable: ]
TEE Kmeesorsaagssa
(i) Mr. Pramod Kumar Garg Nil 23,00,000
(ii) Mr. Devendra Kumar Garg Nil 9,02,844
(ii) | Mrs. Meenu Garg Nil 8,38.98,768
(iv) | Mr. Surendra Garg Nil 5,68,695
(v) Mr. Rakesh Kumar Nil 4,25,920
(vi) Pradeep Kumar Garg ( HUF) 26,10,000 15,30,000
I Balance Receivable ]
NKG Infrastructure IT Ltd. 18,47,10('”




2.31  Employee Benefits:

The summarized position of Post-employment benefits and other long term employee
benefits recognized in the Statement of Profit & Loss and the Balance Sheet as required in
accordance with Accounting Standard — 15 ( Revised ) are as under

(a)

Expenses recognized in Statement of Profit & Loss.

(Amountin¥)

F Gratuity Unfunded Leave Encashment Unfunded
31-03-2015 | 31-03-2014 31-03-2015 31-03-2014
Current Service Cost 48,34,694 439,04,022 11,48,240 15,37,754
Interest Cost 12,43,605 10,16,429 2,55,890 2,94,968
Expected return on Plan Assets Nil Nil Nil Nil
Net  actuarial (Gain)/  Loss (28,97,333) (24,07,034) (8,68,239) 14,75,178
recognized in the year
Total expenses recognized in Profit 31,80,966 35,13,417 5,35,891 33,07,900
| & Loss Account N
(b) Amount recognized in the Balance Sheet
(Amount in )
Gratuity Unfunded Leave Encashment Unfunded
31-03-2015 31-03-2014 31-03-2015 31-03-2014
Estimated Present value of 1,51,37,956 1,42,12,626 32,08,865 29,24,455
obligations as at end of the year
Fair value of Plan Assets as at the Nil Nil Nil Nil
end of the year
Unfunded Net Asset /(Liability) | ( 151,37,956) | (142, 12,626) (32,08,865) (29,24,455)
recognized in Balance Sheet N
(c) Change in the present value of obligations
(Amount in ¥ )
Gratuity Unfunded Leave Encashment Unfunded
31-03-2015 31-03-2014 31-03-2015 31-03-2014
Present Value of obligation as at 1,42,12,626 | 1,27,05,367 29.24.455 36,87,094
the beginning of the year
Interest Cost 12,43,605 10,16,429 2,55,890 2,94,968
Current service Cost 48,34,694 49,04,022 11.48.240 15,37,754
Benefits Paid (22,55,636) (20,06,158) (2,51,481) (40,70,539)
Actuarial loss/ (gain) on obligation (28,97,333) (24,07,034) (8,68,239) 14,75,178
Present value of obligation at the 151,37,956 142,12,626 32,08,865 29,24,455
end of the year




(d)

(e)

2.32

2.33

2.34

2.35

2.36

Principal actuarial assumptions at the Balance Sheet Date

Method Used - Projected Unit Credit Method
2014-15 2013-14

Discount Rate B 7.75% 8.75%

Expected rate of salary increase 5.25% 6.25%

Estimate of future salary increase takes into account inflation / seniority and other relevant
factors.

Contribution to Provident Fund for the year 2014-15 amounting to ¥ 24,48,818/- (Previous
yearX 23,95,347/- ) is recognized in the Statement of Profit & Loss.

Company is Joint Venture partner in Joint Venture Entity M/s Dwarika-NKG where in NKG is
entitled to have 25% share in the profits earned by Joint Venture company in lieu of
management and technical services provided by the Company to Joint Venture Company.
No equity is contributed by Company in Joint Venture Company and Company is entitled to
only 25% of profits earned by JV Company. Pending receipt of financial accounts for the
Financial year 2011-12, Company’s share in profit/loss of JV Company could not be
determined and hence not accounted for.

Sales Tax / VAT deducted by the customers wherever Company has opted for composition
scheme under VAT Act are recognized as expenses. Liability/ refund if any will be
recognized in the year of assessment.

During the year Company has revised depreciation rates as per useful life specified in
Schedule Il of the Companies Act, 2013. Thus by charging depreciation at revised rates,
depreciation charge for the year is higher by X 3,83,55,470 and profit before tax is lower
by 3,83,55,470.

In the opinion of the Management, the value of any of the assets other than fixed assets
and non-current investments on realization in the ordinary course of business will not be
less than the value at which they are stated in the Balance Sheet. The provision for all
known liabilities is adequate and not in excess/short of the amount considered reasonable
& necessary.

Payment to Auditors
(Excluding Service Tax)
(Amount in )

Current Year | Previous Year
Audit Fee 7,50,000 7,50,000
Tax Audit Fee 1,50,000 1,50,000
Arrears of Fees 1,35,000 -
Other Charges 60,000 | . »

13°
3 |

Ty




2.37

2.38

2.39

2.40
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2.42

2.43

2.44

Security Deposit includes interest free deposits of T 19,07,49,419/- given to certain parties,
who have mortgaged their personal properties with the Company'’s bankers for the loans/
limits availed by the Company.

Foreign Exchange Variation :

(i) Foreign exchange gain de-capitalized during the year is ¥ 11,32,03,038/- (Previous year
Foreign Exchange Loss X 2,88,00,550/-)

(i) Foreign Exchange Gain /Loss recognized in Statement of Profit & loss is Nil ( Previous
year Gain/Loss T Nil )

Detail of expenditure incurred in foreign currency is given as under:

Interest on Term Loan ¥ 5,45,98,172/- (Previous year 3 4,88,16,424/-)

Earning in foreign currency Nil (Previous year Nil)

Employee Remuneration and Benefits includes remuneration paid to managing director
and other directors amounting to ¥60,00,000 and % 15,00,000 respectively (previous year
¥1,00,00,000 and ¥ 13,75,000)

Contract expenses include cost of materials provided by the customers.

Purchases are net of returns.

All amounts in the financial statements are presented in Rupees. Figures of previous year
have been re-grouped / re-arranged, wherever considered necessary.

For and on behalf of the Board of Directors

Q\ Rakhi Singh Rakesh Kumar Pradeep Kumar Garg
Company Executive Managing Director

Secretary Director & CFO
(M.No. ACS31522)

Place: New Delhi

Date: GL{,Q‘:(ILG”"
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